
”You don’t make friends by lending them money!” 
Practices, norms and power relations in inter-personal lending and borrowing: resistance or 
governance?  
Accepted paper  to be presented at the 15th SIEF conference, Helsinki 19-6-24.6 2021 
 
Karin Salomonsson, Department of Arts and Cultural Sciencies, Lund university, Sweden 
Karin.salomonsson@kultur.lu.se 
 
This paper focuses on loans within family and between friends. Can this ‘informal credit 
market’ be seen as a kind of resistance to commercial credit and debt? Although it is not 
based on formal credit scoring, it is dependent on an ongoing negotiation about acceptable 
social/cultural norms and moral assessments, which could imply a form of (self)governance. 
 
 
As a result of public welfare cutbacks and a precarious labour market, combined with a 
booming credit industry, more and more people today find themselves in debt, sometimes 
with little or no possibilities of ever ‘getting out’ of it. Several influential studies on 
indebtedness, thrift, credit rating, and new emerging credit markets have made revealing 
connections between assumingly objective, “common sense” financial practices on the one 
hand, and on the other hand specific social norms and moral conduct associated with “good” 
or “bad” debts (e.g. Featherstone 2019, Hohnen 2020, Lauer 2017, Meyer 2019). 
 
In this paper I want to focus on everyday lending and borrowing, mainly on an inter-personal 
level between family members and/or friends, a sort of ”supportive sociality” (Lewis 2018, 
Skeggs 2011). In this kind of economic transactions, which could be interpreted as a form of 
resistance against companies offering expensive payday loans, it is more common to lend 
money without an interest or a fixed installment plan. No formal rating of a persons’ 
creditworthiness is required, but an informal mapping of trustworthiness, reliability and 
moral conduct is still used to decide who is a ”good” or ”bad” debtor. In this way a kind of 
(self)governance takes place also in private lending and borrowing. 
 
This study is carried out within the research project Loan, power, and morals and the 
analysis is based on interviews and questionnaires with people of different age, gender, class 
and ethnicity, now living in Sweden. 
 
 


